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M591

Technology exploration project

http://cnfolio.com/IndexRiskAnalysis
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Raw materials

Cash

Work in progress

Finished goods

Accounts payable Accounts receivableLabor + expenses

Operating profit (loss)
Depreciation

Equity financing
Debt financing

Taxes

Interest and debt 
repayments

Dividends

Capital investments Disposal of fixed assets

Operations

System view of the cash flow cycle
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j = 1, i = 1

j = 1, i = 2

j = 2, i = 1

j = 2, i = 2

n = 2
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mean‐variance analysis
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Efficient frontier
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